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to the silver balance of $1,471.662 by an issue of
€1.817,625 certiticates less an aconmulation of
345,063 coin and bullion. Allowing  for the
weekly coinage of standard doliars, the week's aid-
dition to the amount of legal money in general
eireulation was over S5.400,000.

sSuhjoined is yesterday’s statement, compared

with thnt of March 29
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BANK CONDITIONS COMPARED.

By the operations of the New-Yuork Sul-Tronsnry
§n the week ended last Fridoy evening whiinh in-
eluded the receipt of S717.500 for exchans
other Sub-Treasuries and the payment of §
for purchased hends, the New-York banks guined

B1,004,0746. But up to Wednesday the Sub- |
Tressury had gained about S2000,000, which i

the bank averages wonll eount for more than their
Iater gain of Ki,000,000 from the Treasury. bes
sides, the cash holilings a week ago prolably were
£1,000,000 less than the averise ol it week,
which counted the full six days in the ave
The comparisons of yvesterday s bank statement are
further complicatcd by the wddition of the Siath
National's figures.  The statement shows o 1
of 3,003,600 cash and an  inereass in 1
of $1,4580,100, which chinzes eall for un ine
of 2475,000 In deposits, hut they are repor
reduced $457,700, The statement of casn €vi-
dently is made on risipg averiges, so that the
amount of eash on Luud at the close of husiness
yesterday was somewhat greater thau the st re-
ported as the average of the week,  The state-
ment results in o luss of 2,850,175 10 1he surplus
yeserve, and lexves It at SLA4Z0T0, azulist
€1,400,575 April 6, 1850; Fs020.200 Aptil 7,
1888, and $4,115,555 April 8, 1555,

The changes for the correspondine weeks of pre-
eeding vears were s follvws: 1==u=—Luans de-
crease ¥1,200,500, cash deereise hHICRE |
posits decrense N0, andd surplus
decrease 34,640,050 Tsss—loans decrease
00, cash decrease SUnl500, feprosits
$1,747,200, and surplus feserve decrease S
1887—loans incrense £5,257.500, eash  increase
$014,800, deposits inercase SLIT6.200, and sur-
lus reserve decrease S264,250. The carresponil
ng week of 1357 for which thie changes dre
quoted ended on April @ instead of, us for the
woek of this year, on Aptil 5, and consequently re-
flects a later moveront in the month.

Subjoined is yesterduy’s statement, compnrad
with the corresponding
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The bank exchanges at the New.York Clearing Houss
and the stocks sold at the New.York Stork Exchanze lust
week and for tho week of the precolding two yeurs cuinipare
Ra fellows:

e
8005 000

hanzow oo
0. sharvs sold..
THE MONETARY SITUATION,

The local money market Inst week raled un-
changed with rites at 3 1-2ud per eent 1l on
Thursduy, when there was a flurey which teti-

rarily  established an 8 ger cent mate i the

t Lalf-hour of business, bt the deni Wils S0
freely wet that at the elose the rate inowas |
per cent, with an excessive supply ollered ot tiop
rate. For a reason fur this irey on Thursday
it is necessary to go no further than the ciises
aflorded by the action of the Stoek Exehange.
As the Exchange was to adjourn on Friday—not
a legal holiday—=Thursday was the hast momey
day of the week and Joans made on that day at
the Exchange run till Monduy. A8 a consequence
many lenders of call mouey were cotpelled 10
withihold a purt of their funds 1o meet contingent
demands of Friday and Saturda Ly other wonls,

usunl Friday withdrawal beeause of lonns ot
callable ‘on Saturday,

nggravated by

the tion of an extra day, for which pro-,
wvision had to be ade. The *aectivity in stoek
ulation™ had nothing to do with the ques-
tion, because the transactions were even smiller
than in the preceding week @ the “activite” was
confined to mn sdvance tn priees. 1t will
noted by the comparions civen o one bank
Atatement that their lonpg pow ape 810,000,000
than a year ago. their depusits S16uu0,000
Jess, and their total reserve only S1,800.000
less: While the surplus reserve is S1L000 preates
than a year ago. compurisons given above
of the ehanges in the corresponding weeks of nre-

-

| Paul's and Strand property on hand, el i the

Our detailed report of railroad earnings in this

issie is  unusally  lonz, the interveation  of
thee Stock  Eso Qe p!‘l‘\'\l‘ll!ilm the  reception
of Friday's b Invinding those urn.tmll Twe-

low we have given returns of seyvenmy-fone eon.
prnies oF systems for the thind week in
whieli give an negregnte png on the week
1sst of 8770045, or 142 per cont,  Of the total
nutiler only twelve have returned losses, W
jive alse given returns of thiny-live  eompa-
wirs or systems for the Tonrth week in Mareh, iv.
e an acgresate enin of SETHER0, 0r S8 per cent,
Thee subjoined tables divide the nugresates aml
differences of the eompanies, showing guins aml
Jugses -

B owirk lu Mar—
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AT THE STOUK EXCIHANGE,

Tl Tribnne this worning printed a story of a
dyspeptic Jursnitiist whieli 1s so dllustrative of
the tipaneial article printed this mormog in the
grent * hear” organ, wid of the sort of stul which
durine the last two years las been o mportant
a fuctor o reducing speculntion at v Stoek Ex-
e to 4 udnimum, that it s proper te
ropent it here dn the form of o il respnatie 1o
all thot sott of writing,  An English bank ensh-
wer, suffering frome dyspepsing, s eaplitning why
bie retused to discount a certiin Mece of W

“You see, 1 don't think that things lo all
Old Ciptain Cuttle, of the Cranard Line, iforme)
me this morning that there s evidence ol zreat
Arctie drift deposits on the New foundland Banks,
whiell if persisted in will eventnally deflecr the
Gl Stre urther south, where it will prohabiy
strike that side of the Atluntie near Maoroein or
the Sherrs ne Colon In thut ease Englaml
will pevert back to the glaeial epoch, amd should
this happen saddenly, why everything would e
frozen stark and Stil Before mormng.  Naw ol
understand why T orefiised that puper.  That man
and his principal have only Paternoster Row, St

event. which is sure to hnppen, of these jeobergs
depositing mure Aretie rocl 1 dbeife on the News
funndland Danks, why it will take thousands of
yenrs before another chintige 1 place, wml 1he
extinet Trish elk and the wolf sl the hear will
Bop in and ont ad play hideand-go-seck o West-
minster Ahhey.”

Now, the faets are that the volume of husiness
pow heing done by the country never was os large
it s now: the eonsamption of mported )
hame products s unprevedented, the ruilronel
earnines contitue month after month 10 eshibit
PrOogressive gains, and thnt noetwiths nnding pre-
ﬁ‘l'"lr'l* medde Jong o thnt they ol peselied

wobr maximum and thereafter wonbd show e
anid notwithstinding eantinned reports of
and blekerings between ratlway man-
seers, The fact i thot the troubles heiwees the
railsenys now are grontly exngeeratidd for speci-
lntive effect, and sre no groater than they
hinve been when entire harinony was rép
pxiet and all the managers were ajlied 1o promote
a grand speenlation lu stocks, It is curious 1o
note that among the manazers wlin now pre et
ured ns obstacles 1o an harmonions agreement are
those who protest the loudest that their proper
tics were never in better shape and never wese

clines
sha

dulng oS prosperois o hnsiness, 1115 nob teces-
sty to dnention their unmes, Euher with or
without siuthority they are frequently  printed

s indisposed 1o jpin the reorzanizml Pnerstate
Rutlway Ass fon, exeept ipun thebr own teris,
Yot the railwiys Qo on repurting lieressed gross
and net eafnings.

The dechues n the bank clearances of Sew-
York during the last two weeks are piine thian
aeconnted tor by the swaller volumne ol Dusiness
. For the Twa werks
ions 1 stocks ammotinted

st

af thas yenr e Whns

to 1,200,000 shiures, peninst o0 Gon e thie
st weerks of 188t and agzainst 000,000 shaes
fur the weeks of Iass.  Boston and Foi bt it
i sufleped Trom the s calise, whie

s |
pearly all the Western cities, especially
where thete ame bl specalative eashanges, con

LT

Linue 1o show Inrue gains i the weeks of pre
e seurs.  These ¢ the thadin JaeTs i the
sition, althiough there moy e believers i the

wen of April 190 10 they come

e enrthinn

Jian b datforence t specilistors whethior
g™ or “ghiort ™ ol weenritios, b
they wonll the est efleotive

e

N

I

wpidntion of w large “short™ nt
Ihe bisiness lost week an storks wias even nsre
restrietml fn volume than in the preceding week
Thie trsasaetions in listed stocks aezregntml only
i L 1 st iR e slidites [or the

|l s lode bosguess, dneliadinge
“utilinteid srtiment,  atngtinted T
S0, naadnst G G0 shinres for the preceding

Tt on Wednesd ket siuderml
extreme dulness, e n ostrenth
deh s usundly et the & ent ol
treme lethinrgs Wetlnesilay qay were
miarkid by shurp asdvances nml Jnrger transaetinns
tha on the preondd dars, Tt still the business
dutie wos spnll The saturday Lialt hodidny
dntieipation of o *bad” bank statement, wi
off i the enrly denlings, then lnpsed inte dulpess
el stetdiness mueh of the same cliraeter as was
witnessed on Monday sud Tuesduy. o pesiiit
of the wi i~ general ard v of from one o
thiree per oent.

Farther progtess was gude during the week
tewnrd o solidifving of the diversitind interests
bitsveent thie Western ternpnnds of the trank Tines
nned CUhivage and St Louis. The V

“line week

Ll

nm{a!u interested in the " Big Fonr™ s L
preadie nud Ohice systems of the join? iterest an
the Mockay svstem was  impartant, ad was
artindly r advanees for all elusses
ST linse by Senntor Brice of
Fort Wi poand Taondsvitle il
riend  inedie b dinked with thee
fortunes of the Lake rie apd Woestern, AT those

movements aie simply steps toward reduews: the
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NEWS FROM THE FIELD AND RANGE OF PRICES,

Thers will be & mesting to-day of the Conference of
Ol1 Exelinges at the Consolidated stock and Petroleum
Exchange,  The obiject b5 to discuss moans for relley.
g the eseessive dulness from Which bmbers have
suftersd for more than a year. We have the hest
of dispositions wward the conferenes, lut we stronzly
doubt that anything pretical will vome of It The
mee of the steck Exchaoge atone furnishes
jom for dishelief in the power to stiiuuite
s 1o henlthy activity by acthicial means.  The
adoption of the optlon system was expected to mvive
the fortunes of oll brekers, whieh, as eVITY one knows,
it has failed to do.  The longcontinued stagnation in
the oil speenlation has been the natarsl pesult of
the statistical po=ition of the commodity. ntil

within the last twe months the steady decreass in

2 | peath, 10,000 barrels, In oround Haures.

starls tended o discourage short selling, and mirkets
are inevitabily stagnant when there secms to exist anly
one silde, o speculation,  Probatily the absonce of 8
turge short interesi his hnd much o do with the
severity of the lite declings In prices. 11, howe
ovier, the tide of productfon s to overmun consump-
tiot, there is likely to be a return of courage to the
Lear purty, and 1t bs possible that throngh natural
cuuses gruter welivity may erc long be enjoyed in
thee erde ke,

Thee fucomplote peturns of the pipe lnes in March
showid runs amonnting te - 10 bareels, and the
deliverics to S b , an excess of rats
of G046 barrels.  The complete returns will, withe
ant doubt, show that there hes Lesn an inerease in
the stocks ubove gronnd, and some authoritles est-
ol tne visiL supply  wb 10,500,000 barrels,
seadat 10,875,041 burrls at the close of Febraary.
aking strictly, there hais T e ne
crease  In sieks  sipee July, 1 when they
e about 100000 Lurrels o 320145260 barmels,
fulllng off in the next month oearly 500,000 b
rols and steadily deercasing ever sioee until the last
month, The March production will probably amount
ta THAO00 barrels & day, an average that hias not
been exceeded sinee October, 12846, Compared with
Marel @ yenr ago the inerease in the production has
b about 25,000 buprels a day | over Murch, 1855,
S0 barrels ) over 127, 10,000 barrels and over
It may be
irged tht stocks are very moderats compared with
provious periots, but even ot cleghty vents for eertl
fleate ol the producer receives #1 05 in the tield,
The March report of developement work reflected
no conservatism on the part of producers. “The
Bradford Er,” of lust Wednesday, however, says:
AL the prsent @ate only o few months will be re
auired to bring It (the production) above the 20,000
mark.  In view of these facts bsn't It about time the
conservative producers called & hadt on the deilld
Captult Jottes, of the DBoadfond O Company, who
liis madle extensive proparations for drillisg in Me-
Rean and Clarton cotinties, has already made & move
in this direction and will shut down all active work
at onee, s example should e constdored by every
wman In the business and  followed as closely a8
practicable. 1 ds the greatest folly in the warld )
Continie to rsh the deitl acd depreclate every moment
the value of prodacing  progerties which  have in
volvisd the outlay of vast amulints of capital.  The
producer hms 1t A0 Wis own hand to determine tha
vislup of his own prsluct.  But e cannod expect
W stable and protitable market = long as e shows
& desipe to dov all dn his power to (reate lower and
still lower priees, K hundeed rigs and drilling

=

]
wolls dnd an bucrensing outpoat of erude of] are very
roatgtimetits upon which to base hopes of an ad-

AL,
only add that several months aco The
Tr v opoitted out to the producers the lmperative
nevit of oreanteatton and a vontroll uf preduetion
i thes hoped to mintaln prices atove the dollar mnge.

Figims of the tell report printed by s last week
were eprstioons ; the vormeeted report to the Consall-
o places the number of wells completed
at Sk, an fervase of 57 from February
frinn Mareh, 1e=t,  The aversge dally new
prodiction Last month Wis =320 barrels, @ decrease of
b=t farrels from Felirmary, Lut an juerease of 1,72
hartels from Mareh, 15=0,  The total new work undep
vy al the eod of March wis 1,110, an increase of
0 from Felrmary and (Lid o Siarh o vewr ago.

It bs untortunate for the sefined trade that the break
e erlite has cote sooearly In the sear, It s greatly
Floelod the forvien towde and Eampeian buyers ar
Hkely to withhold thely parcliases o the expectition

that the summer Wikl Witness still farther rike in
prrdn Wil Laldy lower prices as g consequence,
The  exports  of  relined — crude,  eteyg  Iom
the 1 nitet States frm Jannary 1 0
date  have ameonted  to 15140000 gallons,

W dporeiee framy the corresponding period of 1250 of
o 1100 gilloms.  The latest advires from Russiie
we il 1, teport that the inereased production
it the Bakn teretory s still swestalned, which pre-
fetires i resised competin with American oll.  The
forvign refined markets, howes ure o trifle ahove
the fietites of @ Yeaf a0, atd prices here are about
15 Hbitits er than e Aprd, 1=s4,

Phere wis dnervisid business in cash oll at the
stovll Bxolanee List nd the volume of aptiong
P B T T than In the week previ-
oty I spite of Lhe ‘riday heliday,  The mar.
ket stendily declined from =4 12253854 to THT3
vonts for opthoms,  The price of cash ofl did not break
bl #0102 cents,  The tinal prices of options were

40 a1 12 and for cash o ll =1 Hema sl B8 cents,
e Wi the pesult of steady lquidation, and
e ipal bhuylng support eama from the 1aking of

by the shorts,  The fleld pews was by no

I
the
profits

| fpeanis sensational, and possihly the weakness of val

e Sas b antielpation of a heari=h pipe-line repord
this weeli, 11 must be confessed thit Che markets ¢X-
hinlt nelther vigor nor rallying power, bul they were
ety nl the end  with the  lmpression pre
eV Wihs ovendie,

< atifd the total dealings in N
es ot the Stork FExchange and
k and Perroleam Exchange fof

tlotial
the L

Cansolidated.
Mar, 20, Apr
KT =y

W
P hiemiy
ighiat .ovas =T
Taww et ., [N
sl Ry
20 000 1 281,000 145
The retined moarkeis raled dall and, in sy
with erude quotations were reduced 5 polnts (o &
vents per gullon for bartels nnd 4 iae.
Crade in bareeds Was eeduccd 10 0
and piphtha wis unchanged at = cents ey
Pordizn giotations  were  anchanged  a-
Antwerp, 16 12 franes por UM Kilost iremen,
miarks e S0 kilos, and Loodom, 51 26334 JUSHE }
per Tnperial gallon.

e
THE SITCATION IN RHODE ISLAND.

Providence, |, 1., April 6 ispeciall—At the .'illm"’
mentury elections lield In severn] towns yesterday the
Democrats secured (e advantage,  They elected ond
Representative n sirlstol, ene in Rielimond, two In
Newport, one in Warten and one in Pawtacket, the
latter bedng Magh 3, Carvoll, whe had o majoeris
Iwenty three,  The pithillcans elected one senutor
and e Beprosents iy Cranston,  The Grand Coms
mittee now stands: Nocessary for a cholee, 35 Ré
publienns eloetod, 453 Dentocrats, 447 o be elected, 17
Of these seventoen  there are  elght  coming from
eounty towns, and the Republicans expect to carty
ix of these. It will then only be necessary for the
Lepnbilicans to elect one ont of the nine to be ©
in ihis city nest saturday,  As matters now stan
the advintage mests with the Republicans, byt the
election 15 by no means settled yet.

i
THE PREACHER OBEYS THE OURT.

An ey of legal talent, ineleding Surrogate Rollind
nil David King, nssctbled fn St Stephen’s
Protestent Bpiscopal Chitirel Yesterday murnlog to hear
the rector, the Bev, Dr. A, Woomer Hart, carry out
order L=ped by Judge Andrews on Saturday, compelling
Il to atnon: the annual eleetlon of vestrymen

chiohwantens,  Prioe 3 the sormon, Do lart
e e ecessary  proe on, but oftercd 0o
rominelis on the fidlein de‘!mﬂ.l m‘ﬂm“ \ nF{'Ud
to the consolidation of St Stephen's with the ure
of the Molv Trinity, Harlem, are in high glee over
the judicial decision, which they regard as & final
sottlement he coutroversy, ~ The clection fakes

1
Dlice this evenlage




